r 4

i\KRE STON

YArdent CAtrust

SINGAPORE HOSPICE COUNCIL

Unigue Entity Number: S95SS0013E

COUNCIL MEMBERS’ STATEMENT AND AUDITED FINANCIAL

STATEMENTS
for the financial year ended 31 March 2021

A member of Kreston International | A global network of independent accounting firms

www.krestonaca.com.sg



COUNCIL MEMBERS

Chairman
Dr Neo Soek Hui

Vice Chairman

Dr Chong Poh Heng

Honorary Secretary
Dr Wu Huei Yaw

Honorary Treasurer
Mr Chey Chor Wai

Auditors
Kreston Ardent CAtrust PAC

Council Members

Dr Pope Andrew Villarosa Samson
Associate Professor Chan Mei Yoke
Dr Dennis Chia Bingzhu

Mr Albert Ching Liang Heng

Ms Choo Shiu Ling

Dr Koh Lip Hoe

Dr Lee Guozhang

Dr Lee Onn Kei Angel

Dr Lim Boon Howe Edwin

Dr Loo Yu Xian

Associate Professor James Alvin Low Yiew Hock

Dr Neo Han Yee

Dr Norhisham Main

Dr Ong Qing Liang

Dr Tan Hong Weng

Sr Tan Swee Hoon Geraldine Marie
Ms Jasmine Wong Suet Ling

Dr Yang Meijuan Grace

Dr Yong Woon Chai

Co-opted Council Members
Associate Professor Goh-Fung Cynthia Ruth
Dr Koh Yong Hwang Mervyn

Public Accountants and Chartered Accountants of Singapore

30 Cecil Street

#15-03/04 Prudential Tower

Singapore 049712
Index
Council members' statement
Independent auditor's report
Statement of financial activities
Statement of financial position
Statement of changes in funds
Statement of cash flows

Notes to the financial statements

10

11-36

Page 1



SINGAPORE HOSPICE COUNCIL

COUNCIL MEMBERS’ STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2021

In the opinion of the Council Members,
a) the accompanying financial statements of Singapore Hospice Council ("SHC”) are drawn up
so as to present fairly, in all material respects, the financial position of SHC as at 31 March

2021 and the financial activities, changes in funds and cash flows of SHC for the year ended
on that date; and

b) at the date of this statement there are reasonable grounds to believe that SHC will be able to
pay its debts as and when they fall due.

The Council Members approved and authorised these financial statements for issue.

On behalf of the Council Members,

Dr Neo Soek Hui
Chairman

W
Mr Chey Chor Wai
Honorary Treasurer

Date: {§ AlG 2421
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KRESTON

YArdent CAtrust

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF SINGAPORE HOSPICE COUNCIL

Report on the Audit of Financial Statements
Opinion

We have audited the financial statements of Singapore Hospice Council (“SHC"), which comprise
the statement of financial position as at 31 March 2021, and the statement of financial activities,
statement of changes in funds and statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the
provisions of the Societies Act, Chapter 311 (the “Societies Act’), the Charities Act, Chapter 37 and
other relevant regulations (the "Charities Act and Regulations”) and Financial Reporting Standards
in Singapore (“FRSs") so as to present fairly, in all material respects, the financial position of SHC
as at 31 March 2021 and the financial activities, changes in funds and cash flows of SHC for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”). Our
responsibilities under those standards are further described in the Auditor’'s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of SHC in accordance
with the Accounting and Corporate Regulatory Authority (“ACRA”) Code of Professional Conduct
and Ethics for Public Accountants and Accounting Entities (‘“ACRA Code”) together with the ethical
requirements that are relevant to our audit of the financial statements in Singapore, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ACRA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the Statement
by the Council Members set out on page 2.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

‘Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of financial statements in
accordance with the provisions of the Societies Act, the Charities Act and Regulations and FRSs,
and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud and error.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF SINGAPORE HOSPICE COUNCIL
(CONTINUED)

Responsibilities of Management and Those Charged with Governance for the Financial
Statements (Continued)

In preparing the financial statements, management is responsible for assessing SHC's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate SHC or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance comprises of the Council Members. Their responsibilities include
overseeing SHC's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SSAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of SHC's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on SHC's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
SHC to cease to continue as a going concern.
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